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INTRODUCTION
This report details 
membership and 
subscription data 
for calendar year 
end 2004. In addi-
tion, it reviews the 
FY2004 (July 1, 
2003 to June 30, 
2004) financial 

statements. I am proud to announce, for 
the fifth year in a row the IMS experienced 
another increase in total membership. We 
have many members taking advantage of 
the new membership options that have 
been introduced over the last four years. 
For 2005, we have added a new joint IMS/
Bernoulli Society membership which allows 
members to receive 25% off membership 
when they join both societies. In addition, 
we have expanded student membership. 
Now students will receive free membership 
plus one free print journal. 

The IMS Executive Committee and 
Council decided to put more funds back 
into our members. Several programs reflect 
this new philosophy including mini-meet-
ings; student and new graduate member-
ship; gratis electronic access to all journals 
for all members; discounts for on-time 
renewal; and travel funds for students and 
new researchers. 

The financial status of the Institute 
continues to be strong and stable. Details 
of the events of the past year, membership 
and subscription data, sales data and a 
detailed analysis of the financial statement 
for FY2004 are given below. 

Dues and Subscriptions Office
We recently renewed our agreement with 
the Federation for Societies in Experimental 
Biology (FASEB) to continue handling all 
dues and subscription processing. The IMS 
relationship with FASEB has been in place 

since 2000. We have found increased effi-
ciencies and economies of scale that allow 
us to invest more funds toward membership 
benefits rather than administration. 

Societal Office
Elyse Gustafson is in her eighth year as 
our Executive Director. She continues to 
handle all societal issues from her office in 
Cleveland, Ohio. Elyse will provide a full 
report on activities from her office in an 
upcoming IMS Bulletin. Please be sure to 
read it.

Publications and Web 
Journals: IMS journals are the core of our 
mission. The Annals continue to be top tier 
in the field. In 2004, the IMS began placing 
all IMS articles on the open access ArXiv 
(see http://www.imstat.org/publications/

arxiv.html for more information). 

Editors: Welcome to Ed George, Executive 
Editor, Statistical Science. We owe special 
thanks to George Casella who has com-
pleted his term and has served the IMS 
with great dedication. 

Electronic Access: All IMS members receive 
electronic access to all IMS journals (1996 
to date) through Project Euclid. In addi-
tion, members whose organizations do not 
subscribe to JSTOR can receive individual 
access to all IMS journals (1930-2001) via 
JSTOR. For more information see http://

www.imstat.org/publications/eaccess.htm

IMS Lecture Notes – Monograph Series: 
Six volumes in this series have been pub-
lished since my last report. Volume 42, 
Mathematical Statistics and Applications: 
Festschrift for Constance van Eeden, Marc 
Moore, Sorana Froda and Christian Léger, 
Editors; Volume 43, Crossing Boundaries: 
Statistical Essays in Honor of Jack Hall, 

John E Kolassa and David Oakes, Editors; 
Volume 44, The First Erich L. Lehmann 
Symposium – Optimality, Javier Rojo and 
Victor Pérez-Abreu, Editors; Volume 45, 
A Festschrift to Honor Herman Rubin, 
Anirban Dasgupta, Editor; Volume 46, 
Stein’s Method: Expository Lectures and 
Applications, Persi Diaconis and Susan 
Holmes, Editors; and Volume 47, Recent 
Developments in Multiple Comparison 
Procedures, Y. Benjamini, F. Bretz and S. 
Sarkar, Editors. More information on all 
volumes can be found at: http://www.imstat.

org/publications/lecnotes.htm

NSF-CBMS Regional Conference Series: 
One volume in this series was published 
since my last report, Volume 8, Analysis of 
Longitudinal and Cluster-Correlated Data, 
Nan Laird, Harvard University. More infor-
mation can be found at http://www.imstat.

org/publications/nsf.htm

IMS Meetings and Awards.
During FY2004, the IMS granted a total of 
$17,800 to support students and new grad-
uates and those in developing countries. 
$17,400 was granted to 2004 Laha Travel 
Award Recipients and $400 was granted to 
support a lecturer to visit the Philippines 
and present the first IMS Visiting Lecturer 
in Statistics. 

MEMBERSHIP DATA
Total membership in the Institute as of 
December 31, 2004 was up 8.8% from 
December 31, 2003. Every category of 
membership was up in 2004. Table 1 [see 
next page] presents the distribution of 
memberships by category for the last several 
years. 
Breakdown of Member Categories: 
Among the general members for 2004, a 
total of 31 are Gift members (27 last year), 
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40 are joint members (40 last year), 225 are 
retired (234 last year) and 175 are reduced 
rates (173 last year) and the remaining 
2,275 are regular members (2,270 last year). 
Within the Life membership category, 31 
are retired life members and 102 are regular 
life members.
Geographic Distribution of Members:

Approximately 62% of our members are 
in the USA and Canada. This is a slight 
change in our geographical distribution 
from previous years when two-thirds of our 
members were in the USA and Canada. 
Selection of Journals by Members:

Although membership increased in 2004, 
subscriptions to most journals by members 
decreased. This decrease is expected as we 
offer free electronic access of all journals to 
members and members shift to electronic 
subscriptions. Subscriptions to Annals 
of Statistics increased, due to increased 
numbers of students selecting this journal 
as their free print subscription. Table 2 pres-
ents the print journal selections and elec-
tronic access account set up for members in 
2004 and the preceding three years. 

Revenue from all Institute member dues 
and journal subscriptions amounted to 
$357,657 for the fiscal year ending June 30, 
2004, up from $312,793 in FY2003. This is 
attributed to increased membership.

NON-MEMBER SUBSCRIPTION DATA
Table 3 presents comparative subscription 
data for non-members to each of our 
scientific journals for 2004 and the previ-
ous three years. All journals experienced 
decreases in print subscriptions in 2004, 
while electronic subscriptions were up. 
Revenue from all non-member subscrip-
tions was $655,159 for the fiscal year 
ending June 30, 2004, up from $626,278 
for the FY2003. Approximately 60% of the 
non-member subscribers to IMS journals 
are in USA and Canada, with the remain-
ing subscribers distributed throughout the 
world. 

TABLE 1: 

Distribution of Memberships by Category [Calendar Year Data (Jan-Dec)]

2001 2002 2003 2004 % change
Individual 2820 2758 2744 2746 0.07%
Life 8 51 115 133 15.65%
New Graduate 93 131 122 165 35.25%
Student 395 496 707 971 37.34%
Organizational 94 98 102 107 4.90%
Total 3410 3534 3790 4122 8.76%

TABLE 2: 

Distribution of Journal Selections by Members [Calendar Year Data (Jan-Dec)]

2001 2002 2003 2004 % change
PRINT

AAP 902 865 844 800 -5.21%
AOP 952 918 910 907 -0.33%
AOS 1992 1949 1917 1987 4.17%
STS 2707 2778 2846 2750 -3.37%

Total Print 6553 6510 6517 6444 -1.12%
ELECTRONIC

AAP N/A 363 715 820 14.69%
AOP N/A 411 693 791 14.14%
AOS N/A 482 943 1112 17.92%
STS N/A 295 877 1023 16.65%

Total Electronic N/A 1551 3228 3746 16.05%

TABLE 3: 

Distribution of Journal Selections by Non-Member Subscribers [Calendar Year Data (Jan-Dec)]

2001 2002 2003 2004 % change
PRINT

AAP 680 672 716 675 -5.73%
AOP 983 984 1034 1001 -3.19%
AOS 1305 1300 1342 1268 -5.51%
STS 1068 1021 1064 976 -8.27%
BULL 259 257 229 222 -10.89%

Total Print 4295 4234 4385 4142 -5.54%
ELECTRONIC

AAP N/A N/A 363 480 32.23%
AOP N/A N/A 520 684 31.54%
AOS N/A N/A 593 800 34.91%
STS N/A N/A 459 635 38.34%

Total Electronic N/A N/A 1935 2599 34.32%
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SALES DATA
There were no new volumes in the 
NSF-CBMS Regional Conference Series in 
Probability and Statistics in FY2004. In 
FY2004, total revenue from this Series 
was $7,599, up from $6,905 in FY2003. 
Table 4 shows summary data on sales 
from the NSF-CBMS Regional Conference 
Series. Three new volumes in the Lecture 
Notes - Monograph Series were published in 
FY2004. The last row of Table 4 presents 
summary sales data for Volumes 1-44 of 
this Series. Total revenue from the Series 
increased to $30,540 in FY2004 from 
$28,012 in FY2003. 

FINANCIAL OVERVIEW

TABLE 4: 

Sales from the NSF-CBMS Regional Conference Series, and Lecture Notes – Monograph Series total 

sales [Fiscal Year Data (July 1-June 30)]

Vol: Short Title Published to 2000 2001 2002 2003 2004 TOTAL
1: Group Invariance 1989 854 11 11 7 19 902
2: Empirical Pro 1990 1,033 34 41 32 64 1,204
3: Stochastic Curve 1991 620 8 19 10 10 667
4: Higher Order 1994 412 17 15 24 26 494
5: Mixture Models 1995 713 108 40 53 76 990
6: Genetic Data 2000 - 306 194 136 75 711
7: Linear Mixed Models 2003 - - - 45 124 169
Total CBMS sales (7 volumes) 3,632 484 320 307 394 5,137
Total LNMS sales (44 volumes) 21,964 679 832 910 887 25,214

This is a detailed analysis of the Financial Statement for FY2004, 
which is presented in this issue of the IMS Bulletin [pages 29-31], 
following this Treasurer’s Report. Comparisons are always with 
FY2003. The overall picture of the financial status of the Institute 
is strong and stable. Per the auditor’s report, in FY2004 we expe-
rienced a decrease in unrestricted net assets of $8,154. Although 
this seems slight, it was intended. The IMS has strong reserves and 
it has been the goal of the Council to put our revenues back into 
services to the membership and the community. This was done on 
such programs as travel grants, free electronic access, pre-print post-
ing of articles, early renewal discounts, and more. The Statement of 
Activities shows an increase in total revenue and a decrease in total 
expenses compared with FY2003. Total revenues are lower than 
expenses showing a net loss.

Revenue
Membership dues and subscription revenues were adjusted, as 
in the past to pro-rate calendar year revenues to fit with the 
Institute’s fiscal year reporting. Revenues from membership dues 
and subscriptions are up from FY2003; this is due to an increase in 
membership. Revenues from non-member subscribers are up due to 
increases in subscription rates. The contributions listed in FY2003 
and FY2004 represent donations made to the Tweedie Memorial 
Fund. Sales of back issues are up from FY2003. Page charges are 
down. Due to the voluntary nature of the contributions, the levels 
received tend to fluctuate. Revenue from sales of Lecture Notes –  
Monograph Series was up slightly as only three volumes were 

released in the fiscal year, as opposed to two in FY2003. Revenue 
from sales of NSF-CBMS Series were slightly up due to sales from 
volume 7. 

Meeting income increased as we handled all funds for one meet-
ing and JSM income for the August 03 meeting in San Francisco 
was $37,000. Advertising revenues were down due to decreased 
advertisements. Offprints, royalty and other category is up slightly 
as royalties from IMS’s interest in JSTOR increased. Net earnings 
of joint publication ventures show a profit in FY2004 after a deficit 
in FY2003. The publications’ (Current Index to Statistics and the 
Journal of Computational and Graphical Statistics) management 
committees have been working to address the issues facing the 
publications. 

The unrealized loss on investments is merely a line item, which 
shows prepaid interest and is not an actual loss or gain on invest-
ments. That amount should be totaled with the Investment Income 
line item to get a complete understanding of our gain on invest-
ments in FY2004. Investment income is down in FY2004 as the 
lower interest rates across the world affect our investments. 

Expenses
The IMS makes a distinction between Program and General 
Administrative expenses in its audited reports. This is appropriate 
reporting for a non-profit organization and gives members a better 
idea of how much is being spent on actual programming (journals, 
meetings, etc) versus what is spent purely on administration of the 
Institute. I am happy to report that 95.0% (up from 94.4% last 
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year) of your dues dollar goes directly into 
the program functions of the IMS.

Discussion of Note F:

Here you will see the allocation for expenses 
for Program and General Administrative. 
Production and Editorial expenses will be 
discussed below in the “Discussion of Note 
G.”

The management fee shows the expenses 
paid to FASEB for their dues, subscriptions 
and web services and is steady for FY2004. 
Salaries are up in FY2004 reflecting wage 
increases and the use of temporary staff as 
needed. Mailing and shipping at the press is 
up from FY2003, as postage rates increased 
and as we switched to a more reliable and 
timely international carrier whose costs were 
slightly more. 

Meeting expenses are down from 
FY2003 as a smaller meeting was handled 
in FY2004 than the previous year. Rent 
and utilities are up slightly. Contributions 
to other societies is steady. Postage is down 
from FY2003, as fewer renewals had to be 
sent out as people renewed on time due 
to discounts and agent subscription orders 
were batched for shipment. Computer 
equipment and software was down as no 
new equipment was needed. Professional 
fees were steady in FY2004. Insurance fees 
experienced an increase that is appropriate 
with the industry and our international 
presence. 

Storage fees are up as we currently have 
more journals in storage. We expect to thin 
out these over the next year by donating 
journals and decreasing inventory on hand. 

Printing is up as membership increases, 
more catalogs, notices and ballots must be 
printed. Supplies are up as needs fluctuate. 
Telephone is down as more people use 
email for communication and web submis-
sion for dues renewals over telephone and 
fax. 

Membership drives and publicity is up 
as we conducted a wider membership cam-

paign in FY2004. Office expense includes 
bank fees and other miscellaneous expenses. 

Discussion of Note G: 

Production expenses for Annals of Statistics, 
Annals of Applied Probability and Statistical 
Science were all up due to increases in pages 
during FY2004. Annals of Probability pub-
lished one extra issue to address the backlog 
in FY2004 and expenses are up due to it. 
LNMS expense is down due to 
fewer reprints of volumes needed 
in FY2004. Electronic operations 
for all expenses include fees for 
placement of our hosting of our 
journals on Project Euclid and 
metadata generation. Editorial 
expenses for the Annals of 
Applied Probability and Annals 
of Probability are down as both 
editors work in highly automated 
system. The Annals of Statistics is up as 
both editors changed over in FY2004. 
Statistical Science is up due to variations 
in billing timelines for the editors, but 
overall this editor is below budget for his 
term. All editors are within their budgets 
for the length of their term. The IMS 
Bulletin editor is up due to inflationary 
increases and slightly higher travel expenses 
in FY2004. Managing and production 
editorial expenses are up due to inflation 
and increased services due to increased total 
pages. The Web editor expenses are down as 
fewer services were utilized in FY2004. 

Recommendation
This year we recommended an institutional 
subscription rate increase of 10% for 2005. 
Dues and journal rates for members remain 
the same for 2005. Members were given a 
20% discount off dues if they renewed by 
December 31. 

The 2004-2005 Council approved these 
recommendations at the Annual Meeting in 
July 2004 in Barcelona, Spain.

My term as Treasurer has been an 

adventure. I began my term as Treasurer-
elect by serving on the selection committee 
for the current Executive Director, Elyse 
Gustafson (then Director). 

When Elyse moved to Ohio, the officers 
and Council at that time (2000) had the 
good sense to close the Hayward office offi-
cially and move to a more “global office”. 

Currently, the subscription, fulfill-
ment, and membership services reside in 
Maryland. Web services are in Cleveland 
and Maryland. Patrick Kelly, Assistant 
Managing Editor, is in Pennsylvania, and 
Tati Howell, IMS Bulletin Assistant Editor 
is in England. I would appreciate hearing 
whether or not these changes have benefited 
the membership in improved services and 
prompt responses to questions and con-
cerns. 

The staff members of the Institute and 
FASEB are careful and dedicated. The 
Executive Director is without parallel. 
She, with the Executive Committee, with 
Council approval has kept us growing and 
expanding member services. 

I have enjoyed very much serving with 
all the IMS officers, Editors, and Council 
members over the past seven years and hope 
to serve the Institute in the future. 

Julia Norton, Treasurer
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Report of the Treasurer 
Supplemental 2005 

Jiayang Sun 
 
 

MEMBERSHIP AND SUBSCRIPTION DATA 
Table 1 shows the census data for 2005 memberships and subscriptions through 6/30/2005. Chart 1 and 2 show 
data for members in line and pie format. Chart 3 shows trends for non-member (institutional) subscriptions. 
 
Membership continues to show upward movement.  Although, the year is only half over, we can infer that 
membership will increase again in 2005.   Subscription to print journals is decreasing as more members opt to use 
the gratis electronic access.  This development saves the IMS funds since journals are priced at lower than cost 
rates for members.   
 
Non-member (institutional) subscriptions are showing a decrease as libraries are consolidating print collections.  
Libraries at large universities are moving towards keeping one print copy on campus while utilizing electronic 
access for the remaining campus libraries.     
 
Not surprisingly, electronic subscriptions for members and institutions continue to rise.   
 
 
Chart 1. Individual Membership Trends 

-

500

1,000

1,500

2,000

2,500

3,000

3,500

4,000

2003 2004 2005

MEMBERS    Regular
MEMBERS    IMS/BS
MEMBERS    BS/IMS
MEMBERS    Joint IMS
MEMBERS    Reduced Country
MEMBERS    Gift Recipients
MEMBERS    Retired
MEMBERS    Life
MEMBERS    Life/BS
MEMBERS    Retired Life
MEMBERS    New Graduate
MEMBERS    Student
MEMBERS Total Individual



 
 

 2

 Table 1.  2005 Member and Non-Member Data (6/30/2005) 
6/30/2003 6/30/2004 6/30/2005

   Regular           2,028 2,130       1,928      
   IMS/BS na na 123         
   BS/IMS na na 7             
   Joint IMS                36 41            39           
   Reduced Country              152 162          154         
   Gift Recipients                22 25            38           
   Retired              218 222          214         
   Life                69 97            134         
   Life/BS na na 5             
   Retired Life                18 31            46           
   New Graduate              118 145          145         
   Student              395 731          910         
Total Individual           3,056          3,584 3,743      
Corporate                -   1              -          
Institutional                92 100          91           
Total           3,148          3,685        3,834 

Members
     AAP              757 807          768         
     AOP              817 858          798         
     AOS           1,698 1,828       1,769      
     STS           2,412 2,567       2,455      
Total Member Print           5,684          6,060        5,790 

Non-Member & Institutions
     AAP              665 658          645         
     AOP              961 975          946         
     AOS           1,240 1,233       1,204      
     STS              974 943          912         
     Bull              231 210          199         
Total Non-Mem Print           4,071          4,019        3,906 

Total Print Subs
     AAP           1,383 1,465       1,413      
     AOP           1,725 1,833       1,744      
     AOS           2,864 3,061       2,973      
     STS           3,294 3,510       3,367      
     Bull           3,331 3,996       4,124      
Total Print Subs         12,597        13,865      13,621 

Members
     AAP              415 686          827         
     AOP              453 711          852         
     AOS              541 941          1,166      
     STS              330 877          1,076      
Total Member Electronic           1,739 3,215       3,921      

Non-Member Institutions
     AAP na 486 496         
     AOP na 694 700         
     AOS na 816 817         
     STS na 633 643         
Total Inst Electronic na 2,629       2,656      

MEMBERS

PRINT SUBSCRIPTIONS

ELECTRONIC SUBSCRIPTIONS
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Chart 2. Membership distribution. 
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Chart 3. Non-Member (Institutions) Subscriptions Trends 
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FINANCIALS 
The IMS is taking actions to increase income and decrease expenses.  The investment committee (see report) has 
met to put into place a long term plan for investments.   The Council will be voting on this plan and we can expect 
to see greater investment income in the future.  We continue to adjust institutional rates to accommodate the 
consolidation of subscriptions by universities.  Because membership continues to increase, we are gaining income 
in this area.   
 
On the expense side, we have institute the central editorial office to help decrease editorial expenses.  There will 
be one editorial office serving 5 journals (AAP, AOP, AOS, STS and PS). Most actions are automated 
electronically.  The system is being put into place over the next 2 years.  We expect to save a minimum of $50K  
once all journals are on the system.   
 
We have ceased providing gratis offprints and instead provide authors with a gratis pdf file that has unlimited 
usage.  This will save the IMS approximately, $20K annually. Increased use of JSTOR and Euclid has allowed us 
to decrease the number of back issues we maintain in storage.  Estimate savings from this action is $5K annually.  
 
Expect to see a full Treasurer’s report in the March 2006 IMS Bulletin.  The report will include final 2005 
membership and subscription data as well as the FY05 audit and financial reports.   



Program Secretary’s Annual Report for 2004-2005

Minimeetings 2005

There are no minimeetings scheduled for 2005. (The IMS sponsored three minimeetings
in 2004.) Though the Executive has received a number of applications, each was rejected on
the grounds that the proposed meeting did not satisfy one or more of the defining criteria
of a minimeeting: a minimeeting should be at most two days in duration, it should be
small and informal (a workshop rather than a conference), and it should consist primarily
of researchers from a fixed locale, with few outside speakers.

Co-Sponsored Meetings 2005

Adap’ski, satellite meeting to MCMC’ski
Bormio, Italy, January 9-11, 2005
IMS Chair: Christian Robert

Sixth International Conference on Forensic Statistics
The Center for Law, Science, and Technology, College of Law, Arizona State University,
Tempe, AZ, March 17-19, 2005
IMS Chair: Stephen Fienberg

2005 Seminar on Stochastic Processes
Cornell University, Ithaca, NY, March 24-26, 2005
IMS Chair: Greg Lawler

Twelfth Annual Spring Research Conference (SRC) on Statistics in Industry
and Technology
Park City, Utah, June 1-3, 2005
IMS Chair: Shane Reese

The Fifth International Workshop on Objective Bayesian Methodology
Branson, Missouri, June 4-8, 2005
IMS Chair: Dongchu Sun

International Conference on Statistics in Honour of Professor Kai-Tai Fang’s
65th Birthday (Fang65)
Hong Kong, June 20-24, 2005
IMS Chair: Jianqing Fan

2005 Conference on Stochastic Processes and their Applications
UC Santa Barbara, Santa Barbara, California, June 26-July 1, 2005
IMS Chair: Raya Feldman

Workshop on Stochastic Models in System and Molecular Biology
UC Santa Barbara, Santa Barbara, California, June 26, 2005
IMS Chair: Guillaume Bonnet
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13th INFORMS Applied Probability Conference
Ottawa, Canada, July 6-8, 2005
IMS Chair: Paul Glasserman

First Cornell Summer School in Probability
Cornell University, Ithaca, NY, July 10-23, 2005
IMS Chair: Greg Lawler

New Directions in Probability Theory 2005
IMA, University of Minnesota, Minneapolis, MN, August 5-6, 2005
IMS Chair: Maury Bramson

Nonparametric Models for Complex Biological Data
UC Davis, Davis, California, August 15-17, 2005
IMS Chairs: Jianqing Fan, Hans-George Mueller and Chunming Zhang

A Conference on Nonparametric Inference and Probability with Applications
to Science
University of Michigan, Ann Arbor, Michigan, September 24-25, 2005
IMS Chair: Jiayang Sun

Workshop on Stochastic Methods in Game Theory Centro Majorana, Erice, Italy,
September 24-October 2, 2005
IMS Chair: Marco Scarsini

2005 Sponsored Meetings

Second Joint IMS/ISBA International Conference (MCMSki)
Bormio, Italy, January 12-14, 2005
IMS Chair: Brad Carlin

2005 ENAR/IMS Spring Meeting
Hilton Austin, Austin, Texas, March 20-23, 2005
IMS Chair: Runze Li

Joint annual meeting of the WNAR/ IBS/IMS
Fairbanks, Alaska, June 21-24, 2005
IMS Chair: Thomas Lee

Joint meeting of the Chinese Society of Probability and Statistics (CSPS) and
the IMS
Beijing, China, July 9-12, 2005
IMS Chair: Bin Yu

Eighth North American New Researchers Conference
University of Minnesota, Minneapolis, MN, August 2-6, 2005
IMS Chair: Galin Jones
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IMS Annual Meeting/Joint Statistical Meetings
Minneapolis, Minnesota, August 7-11, 2005
IMS Program Chair: David Madigan
IMS Contributed Papers Chair: David Higdon
IMS Local Chair: Peihua Qiu
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